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Abstract: The abstract needs to be a concise paragraph ranging from 80 to 120 words. Its purpose is to provide a comprehensive overview of the work and underscore its key contributions. Authors are advised to outline a) the context in brief, b) the primary methodologies and data utilized, c) a synopsis of the results, and d) pivotal conclusions and interpretations. The abstract should impartially mirror the contents of the article, avoiding the inclusion of results that have not been detailed and supported in the primary text. The abstract needs to be a concise paragraph ranging from 80 to 120 words. Its purpose is to provide a comprehensive overview of the work and underscore its key contributions. Authors are advised to outline a) the context in brief, b) the primary methodologies and data utilized, c) a synopsis of the results, and d) pivotal conclusions and interpretations. The abstract should impartially mirror the contents of the article, avoiding the inclusion of results that have not been detailed and supported in the primary text. The abstract needs to be a concise paragraph ranging from 80 to 120 words. Its purpose is to provide a comprehensive overview of the work and underscore its key contributions. Authors are advised to outline a) the context in brief, b) the primary methodologies and data utilized, c) a synopsis of the results, and d) pivotal conclusions and interpretations. The abstract should impartially mirror the contents of the article, avoiding the inclusion of results that have not been detailed and supported in the primary text.
Keywords: keyword 1; keyword 2; keyword 3 (Three to ten relevant keywords that are both specific to the article and fairly prevalent within the subject discipline should be listed.)

0. How to Use This Template
The template details the sections that can be used in a manuscript. Note that each section has a corresponding style, which can be found in Word's “Styles” menu. Sections that are not mandatory are listed as such. The section titles given are for articles. Review papers and other article types have a more flexible structure. 
Remove this paragraph and start section numbering with 1. For any questions, please contact the journal's editorial office.
1. Introduction
The introduction is the first section, offering a rationale for the study and underlining its aims and significance. It should also summarize the methods, data, primary findings, and key contributions. Additionally, it’s essential to position the study within the context of current research. Ideally, it should be comprehensible even to those who aren’t specialists in the field of research. The introduction should conclude with a roadmap of the article’s remaining structure.
References need to be formatted as per APA guidelines - additional information can be found in the final section. Please refrain from using footnotes in the main body of the text - instead, utilize the Harvard referencing style (author-date): Author (2019), Author1 and Author2 (2020), and so forth.
2. Literature Review
If relevant, please include a literature review providing a theoretical background for the study. The literature survey should be brief and focused.
2. Data and Methods
[bookmark: page2]Research manuscripts reporting large datasets that are deposited in a publicly available database should specify where the data have been deposited and provide the relevant accession numbers. If the accession numbers have not yet been obtained at the time of submission, please state that they will be provided during review. They must be provided prior to publication.
Data sources, preparation, and research methods should be sufficiently detailed to allow others to replicate and verify the published results. Additional data and more complex formulas may be moved to appendices.
Data and Methods should be described with sufficient details to allow others to replicate and build on published results. Please note that the publication of your manuscript implies that you must make all materials, data, computer code, and protocols associated with the publication available to readers. Please disclose any restrictions on the availability of materials or information at the submission stage. New methods and protocols should be described in detail, while well-established methods can be briefly described and appropriately cited.
Research manuscripts reporting large datasets deposited in a publicly available database should specify where the data have been deposited and provide the relevant accession numbers. If the accession numbers have not yet been obtained at the time of submission, please state that they will be provided during review. They must be provided before publication.
The sections may be divided into further subsections with the use of subheadings. Please use the following formatting styles.
2.1. Subsection
2.1.1. Subsubsection
Bulleted lists look like this:
First bullet;
Second bullet;
Third bullet.
Numbered lists can be added as follows:
First item;
Second item;
Third item.
The text continues here.
2.2. Mathematical Equations
Use standard word letters, symbols, and formatting whenever possible rather than Microsoft Equation Editor or the MathType add-on objects (see the example below). Number consecutively any equations that must be displayed separately from the text (if referred to explicitly in the text). Equations should be editable by the editorial office and not appear in a picture format.
	a = 1,
	(1)


please note that the text following an equation is not a new paragraph. Regular punctuation should be applied. 
Environments for theorems, including propositions, lemmas, corollaries, etc., can be styled in this manner:
Theorem 1. This is an example of a theorem text. All theorems, propositions, lemmas, etc., should be numerically sequenced (i.e., Proposition 2 should follow Theorem 1). Examples or Remarks should follow the same style but be numbered independently. Hence, a document might include Theorem 1, Remark 1, and Example 1.
The text continues here. Proofs must be formatted as follows: The continuation of the text is here. The proof should be formatted like this:

Proof of Theorem 1. This is the text of the proof. Observe that the phrase “of Theorem 1” can be optional if it is apparent which theorem is being discussed. Every proof should conclude with the following symbol: □
The text resumes here.
3. Results and Discussion
This section should include a description of the results and the discussion. Authors should discuss and interpret the results in the context of earlier publications.
3.1. Figures, Tables, and Schemes
All figures and tables should be cited in the main text, such as Figure 1, Table 1, etc.
Figure 1. This is a figure. Schemes follow the same formatting.
[image: ]
Note. The figures should be self-explanatory. Include notes below the exhibits containing all the information needed to understand them fully. In particular, please explain the symbols, abbreviations, etc. 
Table 1. This is a table. Tables should be placed in the main text near the first time they are cited.
	Title 1
	Title 2
	Title 3

	row 1
	data
	data

	row 2
	data
	data


Note. The tables should be self-explanatory. Please include notes below the exhibits containing all the information necessary to understand them fully. In particular, please explain the symbols, abbreviations, etc.
Figure 2. This represents a figure. Schemes adhere to a different style. If there are several panels, they should be enumerated as follows: (a) Explanation of the content in the first panel; (b) Explanation of the content in the second panel. Figures should be incorporated into the main text close to their initial reference point.
	[bookmark: page3][image: ]
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	(a)
	(b)


Note. The figures should be self-explanatory. Include notes below the exhibits containing all the information needed to understand them fully. In particular, please explain the symbols, abbreviations, etc. 


Table 2. Tables may sometimes extend broader than the main text.
	Title 1
	Title 2
	Title 3
	Title 4

	row 1
	data
	data
	data

	
	data
	data
	data

	
	data
	data
	data

	row 2
	data
	data
	data

	
	data
	data
	data

	row 3
	data
	data
	data

	
	data
	data
	data

	
	data
	data
	data

	
	data
	data
	data

	row 4
	data
	data
	data

	
	data
	data
	data


Note. The tables should be self-explanatory. Please include notes below the exhibits containing all the information necessary to understand them fully. In particular, please explain the symbols, abbreviations, etc.
5. Conclusions
The conclusion should summarize the findings and outline their implications. It may also focus on the limitations and potential directions for further research.
Supplementary Materials: Please refer to any additional supplementary material available online: online appendices, datasets, codes, etc.
Author Contributions: This section is mandatory. The papers with more than one author should specify the individual contributions of particular authors. Authorship should be limited to those with a substantial contribution to the work. The contributions should be summarized using the following statements: “Conceptualization, X.X., and Y.Y.; methodology, X.X.; software, X.X.; validation, X.X., Y.Y., and Z.Z.; formal analysis, X.X.; investigation, X.X.; resources, X.X.; data curation, X.X.; writing—original draft preparation, X.X.; writing—review and editing, X.X.; visualization, X.X.; supervision, X.X.; project administration, X.X.; funding acquisition, Y.Y. All authors have read and agreed to the published version of the manuscript.” For a detailed explanation of the taxonomy, see https://casrai.org/credit/.
Funding: Please add: This section is mandatory. Please include the following or equivalent statements: “This research received no external funding.” or “This research was funded by the name of FUNDER, grant number XXX.”Please ensure that the information provided is precise and that the standard spelling for funding agency names is used, as found at https://search.crossref.org/funding. Any inaccuracies might have implications for your future funding.
Data Availability Statement: We encourage all authors to share their research code and data to facilitate further work on the same topic. In this section, the author should provide details regarding where data from the study can be found. This may include links to datasets that are publicly archived or that were utilized or created in the course of the study. Even if no fresh data was produced or if data is inaccessible due to confidentiality or ethical constraints, it remains necessary for the author to make a statement.
Acknowledgments: This section acknowledges any support not covered by the funding or author contributions. This could be comments, conference participation, technical or administrative support, donations in kind, etc.
Conflicts of Interest: This section is obligatory. Declare “The authors declare no conflict of interest.” or specify any potential conflicts of interest. These could encompass personal situations or the influence of funders in data collection, analysis, or interpretation. If there was no involvement from the funders, affirm, “The funders did not participate in the study’s design; the collection, analyses, or interpretation of data; the drafting of the manuscript; or the decision to publish the findings.”


Appendix A
The Appendices are optional sections and may contain additional data, robustness checks, mathematical proofs, etc., supplementary to the main text. Additional materials can be provided online as supplementary data.
Appendix B
The text should cite all the appendices, figures, and tables inside them. The Tables and Figures in the Appendices should be labeled starting with ‘A,’ e.g., Table A1, Table A2, Table A3, etc.
Appendix C
This is an example of another appendix.
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Burghof, H.-P. & Prothmann, F. (2011). The 52-week high strategy and information uncertainty. Financial Markets and Portfolio Management, 25(4), 345-378. https://doi.org/10.1007/s11408-011-0161-2
Cheema, M.A., Nartea, G.V., & Man, Y. (2017). Cross-sectional and time-series momentum returns and market states. Available at SSRN: https://ssrn.com/abstract=2931620.
De Moor, L., & Sercu, P. (2015). The smallest stocks are not just smaller: Global evidence. European Journal of Finance, 21(1), 51-70. http://dx.doi.org/10.1080/1351847X.2013.769889
Derigs, U., & Marzban, S. (2008). Review and analysis of current Shariah-compliant equity screening practices. International Journal of Islamic and Middle Eastern Finance and Management, 1(4), 285-303. https://doi.org/10.1108/17538390810919600
Dimson, E., & Marsh, P. (1991). Murphy’s law and market anomalies. Journal of Portfolio Management, 25(2), 53–69. https://doi.org/10.3905/jpm.1999.319734
Disclaimer: All statements, viewpoints, and data featured in the publications are exclusively those of the individual author(s) and contributor(s), not of JBG and/or its editor(s). JBG and/or the editor(s) absolve themselves of any liability for harm to individuals or property that might arise from any concepts, methods, instructions, or products mentioned in the content.

Journal of Business Governance. 2026, X(X). https://doi.org/XX.XXXX/xxxxx	https://spiderpublishing.com

image3.svg
                         


image4.emf

image1.png




image2.png
@ Check for updates





image5.png
JOURNAL OF BUSINESS
GOVERNANCE





image6.png
/Y~ "\
SPIDER

An Academic Publisher




